burg Develbper’S'Summit
June 20, 2023
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S200M commercial real estate portfolio
Dave McCormack
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215 E Bank St

Southern Express Building

Circa 2012



Circa 70133



- On the verge of structural

o™

N
O
N
O
k=
0,
<nl |

collapse



:
y L
:
.
3%

1o
oty
" -
i
-

'3
=
. ’
<
s
[ 36
3
¥
.
.
’
'
%
¥
e
Y. 50
|
v
s
5
:
4 1
. &
(A 14
(s
. &
K
A
¥

A 4
o
Motae s

S
Bt P
y -

<!



0,
(Vs
O
O
O
O
e
O
0,
O
0
>
0,
-
-
-
O
0,
(Vg
=
O
1
0,
A

™
o
AN

O

O
=
O




lce House — A Structural Nightmare
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Development
Outcomes

multifamily units
retail businesses
professional businesses

jobs created

total investment
in annual gross receipts






ium Brewing Co.

30 BBL Production Brewhouse

Trapez
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SO, what’s next for us in Petersburg?

Petersburg Harbor Redevelopment:

» 10-acre site from MLK Bridge to 1-95

» Transtorming to become the premier event
venue in the Tri-Cities area

. “Petersburg’s Brown'’s Island”

» Successtful Event: Trapezium’s July 3rd

fireworks show

» Upcoming events: Festival of Grapes +

ops, October 15 11 AM-6 PM




Harbor Park: Current Conditions

- Site used tor dumping—S50,000
Browntields grant secured and
used tor site clean up and
debris removal

- Road vacation—working with
the City of Petersburg to
permanently vacate River St.
trom Fifth-Third St. to connect
greenspace



Harbor Park: Looking Ahead

- Proposed Activities:
« Concerts
» Festivals + Community Events
+ Dog Park
» Multi-use Sport Court
 Water Access
+ Recreation Trails




Thank you!

helloewaukeshaw.com
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